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The Stockmarketin ti
1921 vers 1908

Underlying con6ditions at
the present tme provide an to
index to the probable course 'r
of the stock market during D1
-the cartoet year, forecast- 414

ng a repetition of what ch
. odeurred tn 1908 and inas- Inj

as this subject is of no

ital moment to- thousands
of people, a special circular
we have just compiled will
be of considerable interest.
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Capital Traceln 0s
5% herni....

Washtae Gas L
Mortgage Geld

Peteae Electric

Peteiaae Eisetuie
l'hrt Mertgai

Mete ur . 1

Was~agt.. Gas I
7%% Gold N1

Wasidagten 'Ry. I

NPeess Else. Pow
oral Improea
hernde.......

Anseestia & Petes
. C. 5% Flest 3

Oty & Suburban
. ternS% First 3

Wasidssten Ry. &
Gneal Mortga

Capital Tractica..
Waahtert Gas..
Kergenthaler Udis
Later Manetype.
W..lm..... &

.rokers Mo
D. C. Bl

Eugene E. Thom 'of
ibbs,of W. B. H i Co

Ahn L. Edwards -0., ha,
anmitte of the Wshington
"blu sky" law fothe Dim
anuennoement mide today
Yromptly the mmnbers opthe work in hand and ex

rious meinbers of Gfngress
ith a view of seouriug speedill gile full protection froj
irities to the investors of th

i'rom day to day broker
>mplaints from women and
kvings through puttig mol
mtures without a knowledge
on, and are without recou
imedied according to the plat
33. JE @oIDS TO DAIVER

ADDRUU5.
'Special Problems In Law" is the
sie which wilf be discussed by
say L, Jeffbrds. member ot the
strict bar. at the meeting of the
mentary class of Washington
apter, American Institute of Bank-
r. this evening. according to an-
incement just made.
RICHMOND) MAN~ IS F1 9

Ration of total rUees to t de-
sit and Fedural Reserve, note Ua-
itie combined. for the twelve Fed-I Reserve banks and the entire
stem, as of March 4. 1921, compared
th the previous week and a yetr
0, follow:-

Mar4. Feb.25. Ma .5,
1021. 1921. 1 .

ston ...... 62.1 64.3 484
W Yo k ... 42.2 405 38.1iladeahia.. 55.7 53.6 40.4
wveland.... 06.2 69.9 48.1
chmond.... 49.8 48.6 41.2
lenta...... 43.2 42.7 47.7
Icgo...... 51.7 50.3 42.9
LouIS .... '4.7 54.2 40.5

nneapolls.. 4.5 43.3 50.0
insas City. 47.7 46.5 45.6
.las ....... 39.1 40.4 48.6
n Francisco 52.4. 51.6 43.5

retal...... .8 49.9 42.6

CITEES SERVICE DIVIDEND.
'ho twenty-fifth monthly distribu- .

n on Cities Service Company bank-

UNION FOREIGN
EXCHANGE CO.
MONEY LOANED

ON
FOREIGN BONDS AND

CURRENCIES

RITISH, FRENCI, ITALIAN,
GERMAN, * .

no Metropelts. Bank BIdg.
Phase Eam~ 8101 Wash. -. £.

ore You Inve
STIG 2

i Local Secur
:s Readily Obt:

BONDS

..............
June 1, 1947

Ight Co. General
5% beads. .Nov. 1, 1960
Power C.. 5%
fertgage bouds.July 1, 1936

Power Co. 5%
re beuds.....June 1, 1939

is.............eb. 1, 1925
Ight C.. 54ear

4w.............=. 1, 1926

a Eloe. Ci. 4%
:ertgage beads..Dec. 1, 1951
er C.. 6% Get.
mett Debeture

.............Jam. 2, 1925
mee Rmeer 3. R.

Iortgage heuds.. Apr. 1, 1949.

Ry. ot Washing.

Iortgag. bonds..Aug. 1, 1918

Power C. 6%
gebemds.......Jalyl1, 1922
Eletrie C.. 6%
go bend.......Doe. 1, 1923

STOCKS

U S I'N
ve For-
.e Sky Law
Crane Parris & Co.; W. B.
, and John L. Edwards, of
.1 be'eu appointed a special
Stock Exchauge to.work for
trict of Columbia, aoording
the' committee have taken

peat -shortly to confer with
and officials of the District
y enactment of a law which
n vendors of worthless se-
e city.
a of the ity receive many>ther persons who have lost
iey into. highly speculative
of the nature of the proposi-
se. Thi4 situation is to be
a being foinulated.
Irs' shareu, payable April 1 to' old-
Irs of resord March 15. will be 35 ceats
n each bankers' @hare. The distribu-
Jon on bankers' shares maie March,was to more than 18,000 holders of
ecord. there now being more than3,000 holders of Cities Service Com-
oany c6mmon stock, preferred stock
Lnd bankers' shares, comparing with
7.763 holders of Cities Service Coa
any stocks ot January 1. 1919. and
1.767 holders of Citids Service Com-
any stocks on. January 1. 1920.

INDIA INCREASUS DUTY ON AVrrs
The government of British Indin
as increased th, duty on automo-

piles from. 7% per cent ad valorem to
0 per dent 4d valorem. efective
larch 1. according to a cablegram re-
elved by the Depyrtmenlt of Com-
nerce today from Consul General
Weddell at Calcutta.

TREASUIW ZUTS PARM ElAN
BONDS.

The Treaiury Department has pur-
hased an additional $750.000 Farm
loan bonds with accrued interest of
J2.430, making total purchase for
scal year to date 16.650,000 with ac-
rued interest of $131.320.
7RGES WAR FINANCE CORPORA-

TION APPOINTMENTS.
Senator Calder has urged Presi-

lent Harding ts fill the two vacancies
t once on the War Finance Corpora-
Ion. He strongly urged that Eugene
Joyer, of New York. be appointed as
ne of the members.

UNLSTED SECURITIES.
'urssed by Fradin. Meklmn A tsart

Did. Asked.
american Candy pfd.... 70 90
'alifornia Hotel pfd.... 75 100
)ayton Rubber pfd..... 50 00
>Ictograph Prod. pfd... 48 52
Elgin Motors............ 6 7
earroun Motors........ 1 1%
deCrory Steres pfd.... as 90
faibohnl Motors........ 3 4
letro Credit Units..... 65 70
iller Train Control.... 1 1%

:. E. Seamans pfd..... 3 4
tevens Duryea Units... 90 100
remplar Motors......... 7
Julted Cigar Canada. ... 2 2%
Jaited Auto Stre. Unit.. . 115 125
Lnited States Finance.. .95 1

St

kTE
ities,
unable

87 6.00%

79 6.40%

00 - 6.55%

94 6.73%

59% 7.40%

94 7.77%

67 7.95%

66 8.10%

94 8.92%

91 9.50%

8s 7.06%
44 8.16%

59 841p%

ES,.S.
NEW YORKSt(

]ish. law. P.]. Clam.
Alasta Gel.... .1 1 k14 116
Alli$ Chalmers.. xx Wm nM sit
Al-. Chem 4 Dye 4N *( 31 44
ALCL & Dy pt. MW 04 @W f
Am.Bet Sugar.. 44 43 43 44%
Am. Beach...... UK g3 IBM
Am. Can........ E9 "%2k 28
Am Can pfq.... 06 65
Am. Car a Fdy. 09Sg23t4 14)(
Am.Hide & Le.. 304 30% 10. 9
Am. Inter. Cor.. 44 4389 44 45%
Am. La.P.P.LCo. 83 M16 89
Am. LoO....... 66 iW 0
Am. Radiator Co. 2%, 72% 72% 72%
Am. Safety Rasm. 7i $ 63 7%
Am. teel Fd,... 2W t 19% 30
Am. Sumatra Tob 064 84W 514
Am. Sugar ...... $39 ON' 00 IS
Am. TeL & TeL. 0 30 2 303
AJ2. Wool....... 6% 649 00% 64j
Am. Wool pf.... I* IM 55
Anaconda ... 3 U 3
At. Coast Li.. By 43014
Atchiso ....... 2 12
At..G. W. I.... 404 3 3M 4
At.G.AW.Lpf..-16356 35
Balto. & Ohio... 139 339 3W'35(
B. & O pfd.... 51 61- 51 50%
Baldwin Loo... 89 M 5% 3
Beth. Motors.... M 2%
Bethlobesh SteOL 53 513 63
Beth. Steel B... 679 79 t73 ph
Cadde ol.......'* 13 -13 13 13N
Cal. Packing.... 61 61% 61% 61h
Cal. Petrol...... 3 3 0%3M"
Cent. Leath... 38W4 83 3L%
Cana. Pacific... 1134 1134 113M 113h
Chandler Mot... 72 704 7W 70%
Ches.- A Ohio... WM 56)6 5936 L9f
Chi.. W.W1. p.. 17% 17% 17% IS
Chi. & N. 1P... A 67 7
C.. . AL-t. a1%16 16%
C.. M.&SL P. pf.. 41% 41- 41% 42%
C, .,.L & P.....7 2W V 3
..R.T.&P.6's wi. 613 61% (1% 63
Chino Con. Cop. 21)i 219 21M.2134
Columbia Graph. 6% 8% 836 4
Col. Gas Eleo... 59 10X 9
Cel, & South..... 35 35 3
Cont. Candy Cor. 16 1% 136
Con. Te. Corp. 19 196 199 Vle
Corn Product&. 71% 71% 71 71X
Cooden Corp.... MA W 21% 294
Crucible Steel. 14 92A 92A .X
Cuba Am. Sugar 206 28% 246 20%
Cuba C. Sugar... 2334 23 23 23%
Den. & Rio G... 3% 1% 1% I,
Den. & R. G. p. 314 3 3 83%
Dome Mine3s..4W 136M 1 15h
Erie ........... 13m 13 336 133
Fiske Rubber... 14% 14,4 14M '4%
Gaston W is.... 236 26 06 2%
General Asphalt. 56 63% E4 E4%
Ge. Electrio.... 133 133 183 p06
Ot. North Ore.-- 31% 31% 31% 32
G. North pfd.... 74.4 '14 14 .111h
Goodrieh. I. F.. 37)'1 37)6 0h
luppa Mot. Car.. 139 13) 134 13
Houston Oil.... 66M 66 6% 69
Island 0. & T.. 3X 39 3% 3M
Internat. Paper. 54 64MX 543 E4
Invincible Oil... 103 19% 19% 33
jewel Tea...... 99 9%1 9)t 9%
Kan. City So.... ;3% 23 23% 22%
.eIly-Bpg. TIre. '0 394 40 39%
Keystone Tire-. 1X5 15% 15% 16
icennecott ...... 17% 17% 17% 273
Lk. E. & W. p- 81% 1%I1%
Lehigh Valley.. 62% b2% t2b Wt
Loew's (te.). 27 17 17 16%
Louis. & Nash... 9W IMg 131
Marne com..... 14% 143 14X 149
Marine f...... 51% 603 13U
Men. Petrol..... 156% 156M I6M AM6(
May Dept. Stores. 15% -75 75%4 75%
Miami CoL. Cop. 1 is is is
Midvale Steel... 30% 3WX 30M 104
Mid. state Oil. 233 1M6 13 13
Nat. EM. &ASt 676 57% 57M E9
Nat. C. C....... 3 2MJ 2M
N. T. N. H. &M 16 19 38 19
N. Amer. & Co. . (0 d 4 61
North. Pae..... 034 0 0340
Nunnally Co..... IM IM IM 9
Ok. Pr.&RLCO 3% 3% 3M 34
Otis Steel .......13%.~ 13 k134
Paciflo Oil CO. 20% 10% 30
Pa. Seab. Steel. 1034 1014 104 1034
Pan-Am. Pt 74 743 743 74M
Pere Marquette 17%4 1734 173 1734
Peo. Gas Co. 40 40 40 40%
lenna. R. 3.. 383 18 38 353
Phila Coal...33 33 33 3334
PhillpePetro. 28 - 35 16
Pierce Arrow. 1% 336 2616 53
PIerce Arrow pf. 78 78 78 79%4
Pierce Oil....... 106 10% KCM 10%4
Pitti, & W. Va 2734 17,4 27 28
Pure Oil........ 33 '31% 33 13
Punta A. Sugar. 47%4 47%4 47%4 46
Ray Con Cop Ca. 1234 12.1 1236 233
Reading ... 743 73,4 743 78)
Read. lst pfd.. #0% 40 40% 4034

FO IBSNESE
Having found cancellation of

contracts to be one of the con-
tributory causes for the exist-
lng businesm quietneesa the
Chamber of CommEce of the
United States has issued some
rules which it believes will re-
store confidence and avoid fu
ture misunderstanding in the
business world.
Among the rules were included

these:
"Draw contracts in conformity

with the law of the State in
which they are completed or ac-
cepted-making the Obligations
of both the meller and the buyer
equitable.
"Provide in contracts for arbi-

tration in caee of dispute either
under the State laws, 'rules of
trade organisations or other
equitable agency.
"Stand for 'golden rule' pol-

icy throughoest your business,
taking lees If neessary to de-
monstrate you mean it.
"Without preaehing, heep be-

fore your emploee and your
trade continuously the -value of
good-will built em kept premises.
"Take a advance stand per-

ssnally for Americas business
integrity ad let it e hen..

N D
y W. .Me a, CA

eIII . s w. p.
ts.% ItM W-

RemiAgton ..... O3b.10% 0
Rplgle Steel . 6 Sy 2.% a
3ee, iees a a.. "M tWI tOM a
Rep. Motor Tr.-- 30% is 16N
Rtoy Dutch N Y. W% 0% E0%
Sears Reebuek.. 7 7 771 75
a.L. ele V... RIY am DI% V

st. I. &s.'-.. 27% MM PM I)
t.LLS.W., af... y7M 36% 3M U
sinclair Oil.....# a Mm, 28 11
kless Sheffield 44 44 44 45
Son. Pu6ie..... "TM '1?
southern my.... six big SiM Iij
$tan. 0. N. J. f.M MJ" lo
ste-Wer.Spend.. im 811' Stu 31
stromberg Corp. 34% UM 2 S
Studebaker ..... 40% "s 0 NJ
iup.1NilCorp.... 8M

a 10lTenn.C.&c.... M77 7M $
Texas Co....... 41% 41M 41% 41J
Te. 4 P"a.... 2m 22 2W% 11
%%& P. C. & Oil 21% 2% 941 94)
Tobacco Prod... 53M S0 Eft t3
transeont. Oi.... sm I 1 8
Union 011....... 20% 206 :0
Jnlon Pacifi....lM% 16 I90J% ism
Jnited A1.teel.. 29X 29% 19% 2
United Food..... 22% 286 1I% 21
United FruIt.... 2% 9) 949
U. 8. . & Ref... WM 3W 10% 31)
U. S. ubber.... 69 679 IS I?!
U. S.Rub. lst pf. M 3 x 301% =
U. . Steel...... $Il e1 61% #31
0. &.stel pfd... 3=M 30B% 1M E9
Utah opper.... 60 00 80 49
Utah gm....., 1% 11% 119 32
VaNadiumInR... 3W 13 23 33
Va.-Car Chem pH 9% 97% 97% 12
West. ad....... 10 9% 10 30
West. M. 4.... 17% 17% 17 17)
Wh. Lake Erie 9)% 9 9 9J
White' Motors... 3u% 393 39%M
Willys Overland. 7 2% 76 7)

High. Low. C10s
Call money.......... 7 7 7

SaK pto.-
11 a.m. 12 noon. 1p.m. 2 p.I

HEAR "HARDINS" YOCE
ThROUGH HORN IN HOA:
DANCASTER. Pa.. March $.-On

hundred and fifty members of th
Lancaster Kiwanis Club sat about
banquet table in the Hotel Druni
wick and beard the inaugural speec
of President Hadring deliver*
through a tin horn.
The stunt was Widely advertised a

being made possible by a new tele
phone arrangement by which Ut
message was transmitted direct
from Washington to the banquq
oom. Some even recognised tU

Psisident's voice.
Yesterday it became known ths

the Rev. Harry Ulrich was seats
comfortably in the kitchen of tI
hotel. The tin horn broke throug
the wall, and the minister read th
speech. Eight members of the K
wanis Club who perpetrated the hoa
have been threatened, and the city
laughing.

CLAY PIFE IS sLAMED
FOR CANCER OF lOW
NEW YORK. March S.-The ti

honored clay pipe has fallen und4
suspicios of being an anceomry befes
the fact in cases of cancer of 1
lips.

Dr. William Francis Campbell. to
mer president of the New York Sta
Medical Society, in an address la
night said the constant irritation
the lips caused by its use Is respoi
sible for many cases of the disease.

Army Officers Lose Rank.
Eleven major generals. twenty-ti

brigadier generals. fifty-seven co
onels and eighty lieutenant colone
lost at least one grade by the fallui
of the last Congress to confirm arm
nominations, the War Departmei
announced.
Among the major generals who al

reduced in rank are Omar Bund
Henry C. Allen. Charles T. Menohi
David Shanks. William 0. Han a:
John La Hines.

Berman Mines Removed.
HALIFAX. N. 8.t March 8.-Eight

the fourteen floating imines believ
to have been laid off the entrance
Halifax harbor in 1918 by a Germa
submarine have been picked up or a
counte for, it was announced yes
day. Te, six mines unaccounted fi
are believed to have floated out
sea, The last mine removed was
"live" one, found last Thursday I
Sambro ledges by two fishermen.

*Elk Basin Pet.
Chicago Nipple

Latest Information in ' er Week
Market Letter, free up.. requei
James W. Ball & Co,
67 Exchange PL, N. Y.

OFFERINGS
FOR SALE

1006 Adwear Sale. C0... 1i
1IN Asser. Fuel Oil Units 11.5

2006 Evaageline Oil ..... 1.5
1006 Lawresee Pet ..:-1

50 y .sPt......... 1.21
500m~asaanTea. Pet. 154

20 MerrIssa Ceu#. pfd
with been. emaWe. 1325

300 MIner Tr a .....1.54
56 Sesman. Oil.... 7
20 United Ant. Stra

UinIt. .. . .. .....125.54
106 U. S. FInace... 1.6
Fradidin, Mebinama I

Stuart,.c...... n~h 4 ..

investots
A and of awe-em

san, a. 1. TO-I have a little over

$80 in the bank wbI I -desire to
Invest In a ied bed. I ilm told.
that there are some ivestmenta in
bonds that will retur twiee As
amok as .the banks pay and be. s
safe. Will you please 0agt
something?

SAnswv-Conu~enoe may be placed
j in roilroad bonds. But very few of
Sthem, however, Ield mere than 6 per
6eent and most of them lees than 5%
per t. and selt at priges reaglsy
UP to peWr $I,M% b"d
X3ot of tbm soi4 above par a few

byears ag ' iaeder th you may
I obtalna' high yield from the rental

yoUr money without jeepardislfia
Its safety we would susaest one of
the junior boade that 16 net ese
sarliy a legal invetment,
One of the most attrastive in the

list is New Tek,Csd5St.5
Louism sisna ,sosd a"s !meat aestone m, eaes'IA.- Thee
bonds are semers by a mortgage lien.
subject to Gro d's. -Tb road Is a
truk lis and the she moute be.
tweon Buffal and Chicago.
Stawe the sempasy was d1er0ed,

four -years ago frostbe liahe Shore
iF has developed surprisigly. and set
revenues have pretaia- depblod.
also value of stoek. A $1,000 bond
may be obtained for apPo0anaeteIl
P100, and the investment wil *et 8%
per cent.
There appears to be a reasonable

probability. hat these bonda will show
a satisfictory incremeat within a

year or two, and we believe that t Is
a reasonably sound Investment, ft m
which you can get your money at any
time if you need to sell.

WOavamLss MININA '0CIL
n. j. 3.-Some years age I bought

1.000 shares -Conseidated Copper

LIVERPOOL COTTON MARKET.
LIVERPOOL, March 2.-pot cotton

was quiet today. Prices easier. Sales.
3.000 bales.
Amerloan middlin fair. 108.45; good

middlinga s.15; fully middling, 7.55;
= middlinSg 6.80; low, 5.90; good ordi-

nary. 4.65; ordinary, 3.4.
e Futures opened easier.

CANADATORIM
$2d 000,00FNT
The Dominion of Canaft will

pay of $3,000,000 five-yor five
per cent notes maturing on April

it 1. 1921. Expectation up to late
e last week had been that the

Dominion might 'eudj the is-
t sue.
d Canada Is expected to ship
e about $10,000,000 in gold because
h exchange Is against Canada.
e The maturity is part of an of.
I- fering of $7.000,000 made five
z years ago. The securities theni issued ran ave, ten and fifteen

years.
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svecu av~wteu anaue, tody
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ut etbinl st n y-o -

elie hav e ha . vasedy out911 140 elm for
de o te s o re o h the 1
s~ws o Aami God inesl. Qs WN w he Cu.,o and

l amu kl ell Tme if~s' them coonNe Ti

ssts ..s..$luel ess. e opne

w t out of business many year ago.
Tt esa ooalrmd habit mining am.

"*IaI~ are inficted with. They go out
of business when they can sell no

Then thestockk are worthDesE.

E£QUITABLE
ING ASSOCATIO

orgas" eise
-1st YEAR COMPLETED

--~mko the best of -our 0 por- FRT

Westy to save. Join1he Stui-

POL "o. meo. - A ersWlar* sost

bd rp % for the toayT-ith
ste af.O 4- DENOMINAst vNS

weftc Nompanes Invest a ar.roShre, $2.50 icUat in0real0es-
h4 y Cnot Interest The F. H. Smith Co.

EQUITAhi En BUILDIN,G Ieand t".
-15, FhSt h ps $15witbut

50 caY ISONe Premierot in8 vest"L-e to
VUANK Pmany9b,t ads AnyinVest.

Au.ANE.Vfw.CaTHEMONYO S
YOU SAVE

cn earn75t for you today-with ASSHNRET
absolute safety. Most savings ibanks, truEt comp.ie* and insur-INCOME
anoscomtni itae nnvest a large meu-
portion of their capital in real es-
tat mortgages.
Why not invest your own money FIRSTcr our First Mortgages on imprived

Washington, D. C., real estate and
earn 7% yourself. O A

In denominations of $250-$500 -
-$1 000-no that the person with WdaIO
$250 ibuy the premier invt- ~EAments jusat te same ams the idlvid-
ual with mnany thousands to invest.
We attend to all details.

ALLAN E. WALKER & CO0, INC
Resl Reate a"d tumorarsee

h 1 15th S. N. W. Eighht. 1n11S111,N.g

ar..a...2...4..2..... 2...:.*..


